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Who we Are!!
CBC is the recognized Business Member Organization,

established as a private sector institution of COMESA. We
represent the interests of businesses sectors at a

- Market Focus: Mauritius

regional level.

The services provided go beyond

advocacy, to actively promote business participation in

regional integration, investment and global trade. This is
done by facilitating the growth of strong business
synergies, the development of business opportunities,

business alliances, legislative and strategic advocacy.

We provide custom tailored services that are driven by
both industry and enterprise interests.

UK-Africa Summit Could
Bridge Trade Gap

Kenya stands to gain considerably from the UK-Africa Summit both
financially and in development projects. On matters trade, it may go some
way to close the negative trade balance between Kenya and the UK. In 2018,
Kenya exported £237.5 million worth of goods to the UK and imported goods
worth £303.6 million. If the country can secure markets for Kenyan cotton
and textiles and incite an appetite for its minerals it could be possible to
close this trade gap.
Other direct investments could boost the economy and create job
opportunities in pharmaceuticals and service industries. The largest tax
paying company in Kenya, Safaricom PLC, also enjoys a large UK investment
from Vodacom. Increased investment from a pharmaceutical company such
as Glaxo-SmithKline for research into tropical diseases and development of
new medicine could result in job creation.
One of the areas where UK expertise is being highly sought in Kenya is the
energy sector, especially in renewable and green energy. Kenya has made
major investments in solar, wind and geothermal energy, but more needs to
be done in order to reduce reliance on fossil fuels and hydroelectricity to
run the industrial sector.
As the Brexit deadline looms large for the UK government and British
businesses, new markets for UK goods and sources of raw material for its
manufacturers have become a priority. As new tariffs could be placed on
goods leaving and entering the UK, cheaper and more business-friendly
environments are becoming important for the survival of the
UK post-Brexit.
UK banks could also see limited freedom of operations in Europe in a few
months. Kenya could be the likely base for experimenting with financial
service trade between the UK and Africa. The success of mobile-money
platforms such as M-Pesa adds credence to its claim as the first stop for
investment and operations of these services by UK-owned banks some of
which already enjoy stable operations in Kenya.
Read More: https://www.theeastafrican.co.ke/business/UK-Africa-Summitcould-bridge-trade-gap/2560-5431298-pe51in/index.html
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CBC Digital Financial Inclusion For MSMES Project - Egypt and
Mauritius Missions
COMESA Business Council (CBC) has been conducting a Business Case study under the CBC Digital Financial Inclusion
project for MicroSmall and Medium-Sized Enterprises (MSMEs). The study has been carried out
across nine pilot countries, namely: Zambia, Malawi, Tanzania, Rwanda, Uganda, Kenya, Ethiopia, Egypt and
Mauritius. The objective of the study is the development of a business case for a Regional Common Digital Payment
Policy guideline and framework that supports the development of the digital payment scheme for MSMEs in the region.
To this end, the CBC team was recently in Egypt and Mauritius where they met with key industry stakeholders;
in Egypt the meetings convened were with the Ministry of Finance, Ministry of Communications and Information
Technology (MCIT), Meeting with Agricultural Export Council (AEC), Central Bank of Egypt, the Egyptian Micro Finance
Federation, Agricultural Bank of Egypt, Agricultural Export Council, AFREXIM Bank and Egyptian Bank Co.
These discussions afforded us clearer understanding of the country's financial inclusion agenda in is monetary
reform and were able to establish multiple synergies with our project. Our Digital Financial Inclusion MSME training
workshop, organised in collaboration with the Federation of Egyptian Industries' SMEs was also a resounding success!
We had great interactions and gained invaluable insights for the project, coupled with a lively session delving into the
scope of how CBC’s Business Facilitation services can support the SMEs in gaining access to wider markets across the
region.

Similarly, in Mauritius, CBC in partnership with the
Mauritius Chamber of Commerce and Industry
(MCCI) ran a highly successful project awareness
and consultative workshop with local SMEs, and
engaged various key stakeholders and drivers of
digital financial inclusion to facilitate an
understanding of the mechanisms of current trade
dynamics, and how digital payments, and
partnerships across the region can ease trade and
enhance the assimilation of SMEs into larger
competitive markets in COMESA through digitally
integrated solutions.
Amongst the stakeholder meetings convened were
meetings with the Bank of Mauritius; Mauritius ICT
Authority;
the
Ministry
of
Technology,
Communication and Innovation (TCI); Ministry of
Financial Services and Good Governance; Economic
Development Board (EDB); Mauritius Export
Association (MEXA); Mauritius Port Authority; MCB
Microfinance; Standard Chartered Bank; Emtel,
and SME traders and companies.
From these information-sharing sessions, we were
able to gain an appreciation of the existing gaps
and collaborative opportunities around electronic
payments systems in COMESA, and their immense
potential to revolutionise payments in the region.

The expected overall impact of the project is
therefore increased intra-regional trade through
the formalization and inclusion of MSMEs, in
particular
cross-border
traders,
small-scale
farmers and women entrepreneurs, into digital
financial services.

The CBC Business Case Report and Common Digital
Payments Policy Regulatory Guideline for MSMEs will be
presented for further validation at various Public-Private
stakeholder meetings. Thereafter it will be presented to
the statutory policy organ meetings of the Central Bank
Governors and other line Ministries for further
consideration. It is in the interest of the private sector that
the digital payment scheme for MSMEs will be considered
for adoption. This business facilitation solution will
promote low transaction costs for domestic and regional
digital payments thereby improving cross border trade.

Rwanda Bets on LSE Bond to Boost
Economic Growth

Rwanda is eyeing an economic boost from its inaugural $40 million (Rwf37
billion) bond, which was issued in London at the UK-Africa Investment Summit
2020. The Rwandan franc-denominated paper was issued by the World Bank to
finance government projects in the 2019-2020 financial year budget. The bond
offers investors an annual coupon of 9.25 per cent. It matures on January 20,
2023.
“The World Bank has a big portfolio of investors, which the country will be
banking on,” said Celestin Rwabukumba, the chief executive officer of Rwanda
Stock Exchange, noting that the country’s nascent capital markets will benefit
from the listing. The bond, which is the seventh in sub-Saharan African that the
World Bank has issued, is expected to boost confidence and help attract foreign
private investment, which the country needs to achieve sustainable economic
growth in the long term.
“Capacity building in local capital markets is a critical component of
international development finance. This transaction highlights the potential to
grow further demand from international investors in these markets,” said Will
Weaver, Head of EMEA Debt Capital Markets and Syndicate. In the short term, it
is expected to improve liquidity as the government, the biggest paymaster in the
economy, increases spending to accelerate growth.

"Some of the priority
areas in 2019/2020
include job creation,
improving
transportation, water
and sanitation
infrastructure as well as
service sector in urban
and rural areas"

According to the latest update by the International Monetary Fund released on
January 17, 2010, domestic liquidity pressures were met through increased
activity on the interbank market and use of the central bank (National Bank of
Rwanda)’s reverse repo facility. “In the long run, Rwanda is positioned as a good
destination for investment and the issuance in Rwf minimises the depreciation
risk,” said Maurice Toroitich, chief executive officer of Bank Populaire du
Rwanda Ltd. Mr Toroitich said rising geopolitical tensions, notably among East
African countries and between the United States and Iran, and its main trading
partner China, cast a shadow of uncertainty that is bad for business.
Details of the specific investments that will benefit from the bond proceeds in
the budget are yet to be made public. The government plans to increase
spending by 11 per cent in the 2019/2020 financial year to Rwf2.8 trillion ($3.2
billion) from Rwf2.585.2 billion ($2.9 billion). Donors will fund 14 per cent of
the budget while the rest will come from revenue and debt, Finance minister
Uzziel Ndagijimana told parliament in June last year.
Some of the priority areas in 2019/2020 include job creation, improving
transportation, water and sanitation infrastructure as well as service sector in
urban and rural areas.
According to the IMF, Rwanda’s macroeconomic performance remains strong as
growth continues to beat expectations, averaging 10.3 per cent in the first half
of 2019, on the back of a booming construction sector, robust activity in
services sector, and a healthy agricultural output.
“The 2019 growth projection has been revised up from 7.8 to 8.5 per cent, with
strong upside risk—especially given the recently released GDP figures
suggesting that the economy grew in double digits in Q3 2019,” the IMF said in a
statement released on January 17, 2020. However, the fiscal deficit in
2018/2019 was higher than expected due to accelerated implementation of
investment spending. This, combined with stronger demand for capital-goods
imports needed for construction, has led to a widening of the current account
deficit.
Growth should remain strong, at around 8 per cent, over the next two-three
years, the IMF said.
https://www.theeastafrican.co.ke/business/Rwanda-bets-on-LSE-bond-toboost-economic-growth/2560-5431234-u8e3j4z/index.html

New Licensing Regime for Uganda
Telcos
Uganda telecom operators have up to
January 30 to formally notify the regulator
of the type of licence categories they want
to apply for under a new licensing regime.
The new licensing framework which is to
come into force in June 30 was announced
last October.
According to Ibrahim Bbosa, the director of
public and corporate affairs at UCC, the
new licensing categories were created
after a review of the broadband policy.

Mr Bbosa said the new policy framework
structure is aimed at improving the quality of
telecommunication
services
and
boost
investment in the sector. It has also been
standardised and reclassified to cater for both
existing and new operators.
The policy creates five different licence categories
—National Telecom Operator, National Public
Service Provider, Regional Public Service Provider
and Regional Public Infrastructure Provider.

Players applying for a National Telecom
Operator licence will have to float at least 20
per cent of the company’s shares on the
Uganda Securities Exchange within two years
of acquiring the new licence.
Read
more
on:
https://www.theeastafrican.co.ke/business/
New-licensing-regime-for-Ugandatelcos/2560-5431736-42q74ez/index.html

NEWS IN BRIEF
COMESA MEETS THE SUDANESE BUSINESS COMMUNITY

Members of the Sudanese Businessmen and Employer’s Federation
interacted with the COMESA delegation during a full-day workshop held in
Khartoum on 21st January 2020. Secretary General Chileshe Kapwepwe
joined by Heads of COMESA institutions, Directors and Experts in Trade,
Industry and Economics participated in the interactive session which was
the first of its kind for the Secretariat in that country.
The COMESA team made presentations on the different institutions,
programmes and projects that COMESA is implementing and how Sudan
could fully participate in the activities. The event offered a good
opportunity for the businessmen and women to ask questions and get
answers on the burning issues and how they can take advantage of the
regional market.
Chairperson of the Sudanese Chamber of Commerce Dr Osman Hassan
commended the COMESA team for sparing time to spend with the business
community and added that this would greatly help the business
community in addressing some of their challenges.
Read
more
on:
https://www.comesa.int/comesa-meets-sudanesebusiness-community/.

CBC MEETS EGYPTIAN TOURISM FEDERATION

The CBC CEO and the Egyptian Tourism Federation ED
had a fruitful meeting in Cairo, Egypt as CBC plans to
host the Tour21 Summit. The Federation will partner
with CBC and other institutions in staging the Tour21
Summit. The event is scheduled for July 2020 in Cairo.
Visit:
www.comesabusinesscouncil.org for summit
updates and further information.

CBC MEMBERSHIP DRIVE

Whilst in Cairo the CBC CEO had an opportunity to engage
with the Federation of Egyptian Industries (FEI) and hear
their concerns as we move the private sector agenda
forward. FEI represents industries in Egypt and is an active
member for the CBC.

India-Mauritius FTA Nears Finalisation

The proposed free trade agreement between India and Mauritius is nearing finalisation as both the sides have concluded the
negotiations for the pact, the commerce ministry said. The proposed India-Mauritius Comprehensive Economic Cooperation
and Partnership Agreement (CECPA) seeks to mutually benefit both the countries in the area of trade in goods and services,
it said in a statement. Negotiations were held across several sectors including goods, services, rules of origin, technical
barriers to trade and sanitary and phyto-sanitary measures, trade remedies and dispute settlement.
“India-Mauritius CECPA negotiations for trade in goods and trade in services, have been completed. The agreement is near
finalisation,” it said. In a free trade agreement, two trading partners cut or eliminate duties on majority of goods besides
liberalising norms to promote services trade and boost investments. Mauritius was the second top source of foreign direct
investment (FDI) into India in 2018-19. India received $8 billion (about Rs 56,000 crore) foreign inflows from the country.
The bilateral trade between the countries increased marginally to $1.2 billion in 2018-19 from $1.1 billion in
2017-18. India exports petroleum products, pharmaceuticals, cereals, cotton and electrical machinery, apparel and clothing
accessories to Mauritius.
The island nation’s exports to New Delhi include iron and steel, pearls, precious/semi-precious stones and
optical, photographic and precision instruments. It also said that in order to promote India-Africa trade and economic
relations, the ministry regularly reviews trade ties through institutional mechanisms like Joint Commission Meetings, Joint
Trade Committees and Joint Working Groups.
https://www.thehindubusinessline.com/economy/india-mauritius-fta-nears-finalisation/article30451781.ece

Market Focus: MAURITIUS
Republic of Mauritius is located in the South West part of the Indian Ocean, north of the Tropic of
Capricorn. The island of Mauritius lies 855 kilometers east of Madagascar and about 3,900 kilometers
southwest of India.
According to The World Bank, the country has a total population of 1.265 million, a Gross Domestic
Product (GDP) of US$14.22 billion translating to a GDP per capita (PPP based) of US$24 996.
The economy of Mauritius is driven by services sector, notably financial, tourism and ICT services. The
country is rapidly developing into a hub for trade, re-export, logistics, and distribution, establishing
itself as a launching point for local and international companies seeking opportunities on the continent.
Mauritius is a member of the World Trade Organisation (WTO), Common Market for Eastern and
Southern Africa (COMESA), African Union (AU), Indian Ocean Commission (IOC) and Indian Ocean Rim
Association for Regional Cooperation (IOR-ARC).

Trade Opportunities
i.

ii.

Markets which Mauritius can target in COMESA and supply Products

International Markets Mauritius can target and supply products

The markets with greatest potential for Mauritius’s exports of All products are South Africa, France and
United States of America. South Africa shows the largest absolute difference between potential and actual
exports in value terms, leaving room to realize additional exports.

iii.

COMESA Countries can supply the following products to Mauritius:

Vanilla, Wood sawn, Petroleum oils, Cotton, Packaging material, Containers, for transporting fluids, Fish fillets,
Precious stones, Orthopedic appliances, Carded wool yarn

Important Contacts
Mauritius Chamber
Mauritius Export
of Commerce
Promotion Board
3, Royal Street
Enterprise Mauritius
7th Floor, St James Court Port Louis, Mauritius
St Denis Street, Port-Louis Tel: +230 208 33 01
Fax: +230 208 00 76
Republic of Mauritius
Email: admin@mccibs.ac.mu
Tel: +230 2129760
Website: http://www.mcci.org/
Fax: +230 2129767
Email: info@em.intnet.mu
Web:
www.enterprisemauritius.biz

Mauritius Export
Association (MEXA)
4th Floor, Unicorn House
5 Royal Street, Port Louis
Tel: +230 208 5216/ 211 1476/ 208 0087
Fax: +230 212 1853
Email: info@mexa.mu
Website: http://www.mexa.mu/

Mauritius
Standards Bureau
Tel: +230 433 3648
Fax: +230 433 5051
Email: msb@intnet.mu
Website:
www.msb.intnet.mu

N.B: Exporters can utilise the Mauritius Trade Easy Portal: http://www.mauritiustrade.mu

Our Important Links
• http://comesabusinesscouncil.org/
• http://comesabusinesscouncil.org/Account/Login
• http://comesabusinesscouncil.org/Content/web/documents/newsmedia/2016_CBC_Inst_Report.pdf
• http://comesabusinesscouncil.org/Home/AboutUs/Membership
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COMESA Business Council
COMESA Building
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Fax: +260 211 225107
Email: info@comesabusinesscouncil.org

